
(Intercept)

−0.4 −0.2 0.0 0.2 0.4

usd.chf

−0.8 −0.6 −0.4 −0.2 0.0−0.4 −0.2 0.0 0.2 0.4 0.6 0.8

jpy.chf

A
ug

S
ep

O
ct

N
ov

T
im

e

eur.chf

−0.6 −0.4 −0.2 0.0 0.2

gbp.chf

−0.4 −0.2 0.0 0.2 0.4 0.6−0.2 0.0 0.2 0.4 0.6 0.8 1.0 1.2

(Variance)

A
ug

S
ep

O
ct

N
ov

T
im

e



0 2 4 6 8 10

T
im

e

Empirical fluctuation process

S
ep

N
ov

Jan
M

ar


